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Statements of financial position
As at 31 December 2021

Group Company
Note 2021 2020 2021 2020

$ $ $ $
Assets
  – – – –
  

  – –
–

–
   – – – –
  – – – –
   – – – –
    – –
        
       
Total current assets    

Equity
      
     
     – –
Total deficit    

Liabilities
        
     – –
    –  –
    – – –
Total current liabilities    

Net current liabilities    
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Consolidated statement of profit or loss and other comprehensive income
Year ended 31 December 2021

Group
Note 2021 2020

$ $

   
    
     
    
   
   
Loss before tax  
    –
Loss for the year   

Loss attributable to:
     
   
Loss for the year  

Items that are or may be reclassified subsequently
to profit or loss:

     
  

Other comprehensive income for the year,
net of tax  

Total comprehensive income for the year  

Total comprehensive income attributed to:
     
   
Total comprehensive income for the year  



M
u
lt
iW
at
er
H
ol
di
ng
s
L
td
.

an
d
it
s
su
bs
id
ia
ri
es












Y













 













































C
on
so
li
d
at
ed
st
at
em
en
t
of
ch
an
ge
s
in
eq
ui
ty

Y
ea
r
en
d
ed
31
D
ec
em
be
r
20
21

A
tt
ri
b
ut
ab
le
to
ow
n
er
s
of
th
e
C
om
pa
n
y

S
ha
re

ca
p
it
al

T
ra
n
sl
at
io
n

re
se
rv
e

A
cc
u
m
ul
at
ed

lo
ss
es

T
ot
al

N
on
-

co
n
tr
ol
li
n
g

in
te
re
st
s

T
ot
al

eq
u
it
y

$
$

$
$

$
$

G
ro
u
p























































T
ot
al
co
m
pr
eh
en
si
ve
in
co
m
e
fo
r
th
e
ye
ar











–
–

































O
th
er
co
m
p
re
h
en
si
ve
in
co
m
e
























–






–
















T
ot
al
ot
h
er
co
m
p
re
he
n
si
ve
in
co
m
e

–






–
















T
ot
al
co
m
pr
eh
en
si
ve
in
co
m
e
fo
r
th
e
ye
ar

–






































A
t
31
D
ec
em
b
er
20
20
















































M
u
lt
iW
at
er
H
ol
di
ng
s
L
td
.

an
d
it
s
su
bs
id
ia
ri
es












Y













 













































C
on
so
li
d
at
ed
st
at
em
en
t
of
ch
an
ge
s
in
eq
ui
ty
(c
on
t’
d)

Y
ea
r
en
d
ed
31
D
ec
em
be
r
20
21

A
tt
ri
b
ut
ab
le
to
ow
n
er
s
of
th
e
C
om
pa
n
y

S
ha
re

ca
p
it
al

T
ra
n
sl
at
io
n

re
se
rv
e

A
cc
u
m
ul
at
ed

lo
ss
es

T
ot
al

N
on
-

co
n
tr
ol
li
n
g

in
te
re
st
s

T
ot
al

eq
u
it
y

$
$

$
$

$
$

G
ro
u
p

























































T
ot
al
co
m
pr
eh
en
si
ve
in
co
m
e
fo
r
th
e
ye
ar











–
–

































O
th
er
co
m
p
re
h
en
si
ve
in
co
m
e
























–





–














T
ot
al
ot
h
er
co
m
p
re
he
n
si
ve
in
co
m
e

–





–














T
ot
al
co
m
pr
eh
en
si
ve
in
co
m
e
fo
r
th
e
ye
ar

–


































A
t
31
D
ec
em
b
er
20
21















































Multi Water Holdings Ltd.
and its subsidiaries
 

Y    



          

Consolidated statement of cash flows
Year ended 31 December 2021

Group
Note 2021 2020

$ $
Cash flows from operating activities
     
 
   –
    
        –
      

     
       –
         
      – 
     –
   

 
 
  
     
     
   
     
   –
   –
Net cash used in operating activities  

Cash flows from investing activities
       
     –
   
Net cash used in investing activities  

Cash flows from financing activities
      
     
   
Net cash from/(used in) financing activities  

Net decrease in cash and cash equivalents  
        
         
Cash and cash equivalents at 31 December  
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Notes to the Financial Statements

         

              


1 Domicile and Activities

     “”        
           

               
            “” 
  “ ”        

               
             
      

2 Going Concern
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3 Basis of Preparation

   

           
“”.           .5.

   

              
    .          
              
        

    

            


     

            
           
             
  

            
   

           
               
       

•   –          
    

•   –     
•   –      
•   –     
•   –      
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New standards and amendments

              
          

•       
•     –           

    

             
    

4 Significant accounting policies

              
          

   

Business combinations

            
   

         
•        
•          
•               
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Subsidiaries

               
                 
              
             
   

              
                
            

Acquisitions from entities under common control

              
                
               
             
           
             
             


Loss of control

               
           
                
        

Investments in associates (equity-accounted investees)
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 “”          
               
  

             
             
                
                
 

Transactions eliminated on consolidation

            
          
          
          .    
                  

Subsidiaries and associates in the separate financial statements

            
      

  

Foreign currency transactions

            
             
             
                 
              
              
          

              
             
          

Foreign operations
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(i) Recognition and initial measurement

Non-derivative financial assets and financial liabilities

             
             
   

              
                 
    “”         
              
 

(ii) Classification and subsequent measurement

Non-derivative financial assets
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Financial assets at amortised cost

                 
    

•                 
 

•                
       

Financial assets: Business model assessment

                
                
        

•               
         
            
              
       

•              
•                

        
•        –       

            
•                

       

              
             
 

Non-derivative financial assets: Assessment whether contractual cash flows are solely
payments of principal and interest

     ,           
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Non-derivative financial assets: Classification, subsequent measurement and gains and
losses

Financial assets at amortised cost

             
            
               
    

Non-derivative financial liabilities: Classification, subsequent measurement and gains and
losses

            
            
            
         

(iii) Derecognition

Financial assets

      

•             
•                

               


              
          

            
             
          

Financial liabilities
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(iv) Offsetting

              
               
                    
   

(v) Cash and cash equivalents

      

(vi) Share capital

Ordinary shares

            
               
            

Preference share capital

            
                
      .    
         .

 

                
                  
         

As a lessee
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(i) Non-derivative financial assets

         “”   
   

            

•                
                 
    

•               
    

Simplified approach

              
              


General approach

              
               
  

               
           
            

             
           
             
     ,      
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Measurement of ECLs

             
                
               
         

Credit-impaired financial assets

              
     “”        
             

           

•      
•        
•                  

 
•             

Presentation of allowance for ECLs in the statement of financial position

             
    

Write-off

                 
                
               
               
               
    

(ii) Associates

              
             
                
               
       

(iii) Non-financial assets

             
              
 ,           
             “” 
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(i) Recognition and measurement

             
  

               
  

•       
•               
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(ii) Subsequent costs

                
                
                
             
          

(iii) Depreciation

               
                
        

               
                
              
                 
       

              
                 
    

            

•    
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•    
•     

              
    

  

(i) Research and development

            
           

             
          
             
              
              
              
           
     



Multi Water Holdings Ltd.
and its subsidiaries
 

Y    



          
  

(ii) Other intangible assets

               
        

(iii) Subsequent expenditure

           
              
          

(iv) Amortisation

             

               
                
     

•    
•   
•    
•    

              
    

 

                
             
            
                
              
 

               
      

  

(i) Defined contribution plans
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(ii) Short-term employee benefits
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5 Subsidiaries
Company

2021 2020
$ $

     
     

– –

      

Names of subsidiaries

Principal place of
business/Country
of incorporation

Ownership
interests

2021 2020
% %

Held by the Company
      
     
        
      
       
      
      
     

Held by subsidiaries
        
      

      

             
            
                 
             
     

Sources of estimation uncertainty
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Impairment loss

                
             
               
              
           
            
                
    

7 Intangible Assets

Licensing
fees Trademarks

Proprietary
technology

Development
costs Total

$ $ $ $ $
Group
Cost
   

       
 –  – – 
        

Accumulated
amortisation and
impairment losses

   
       

  –  – – 
        

Carrying amounts
   

  
  
 – – – – –

Trademarks
$

Company
Cost
       –
 
    

Accumulated amortisation and impairment losses
       –
  
    

Carrying amounts

           –
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Impairment loss

              
              
           
          

8 Non-controlling Interests

      “”      

Names of subsidiaries

Principal place of
business/Country
of incorporation

Ownership interests
held by NCI

2021 2020
% %

      
      
     

          
  

Elo Water
Pte. Ltd.

Elo Siloam
Pte. Ltd.

Elomart
Taiwan
Limited Total

$ $ $ $
31 December 2021
   
      
 – – 
Total comprehensive income   
  
     
  – –  
 Total comprehensive
income    

    
    
Net (liabilities)/assets   
Net (liabilities)/assets
attributable to NCI    
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Elo Water
Pte. Ltd.

Elo Siloam
Pte. Ltd.

Elomart
Taiwan
Limited Total

$ $ $ $
31 December 2020
   
      
 – – 
Total comprehensive income 
  
     
  – –  
 Total comprehensive
income    

    
    
Net (liabilities)/assets   
Net (liabilities)/assets
attributable to NCI    

Elo Water
Pte. Ltd.

Elo Siloam
Pte. Ltd.

Elomart
Taiwan
Limited

$ $ $
31 December 2021
       
       – –
        –
Net (decrease)/increase in cash and cash
equivalents   

31 December 2020
       
       – –
        –
Net increase/(decrease) in cash and cash
equivalents   
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9 Associate
Group Company

2021 2020 2021 2020
$ $ $ $

      
  

    
– – – –

             
“”            
            

            
      

Kaqun
2021 2020
$ $

  
Profit/(loss) from continuing operations  
Total comprehensive income  
     

   
   
   
Net assets  
     

G’        
of the year – –

  
     – –
    – –

       
        

    
Carrying amount of interest in investee at end of the year – –

Unrecognised share of losses
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10 Long-term Receivables

          
                   
                  
  ,  ,          ,   
   

                
         

11 Inventories
Group

2021 2020
$ $

     
   

 
      

 

             
  “   ”         
  

12 Trade and Other Receivables
Group Company

2021 2020 2021 2020
$ $ $ $

    – –
    

   – –
  – –

   


    – –
     –
      – 

   
    – – –
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13 Trade and Other Payables

Group Company
2021 2020 2021 2020
$ $ $ $

     
       
  
   – –  
      – –
       
    – –

   

           
   

              
      

14 Sl’ Loans

              
          

15 Share Capital

Company
2021 2020 2021 2020
No. of
ordinary
shares

No. of
ordinary
shares

No. of
preference
shares

No. of
preference
shares
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Ordinary shares

              
                
                  


Non-convertible non-voting preference shares

            
                
              

16 Reserves

Group Company
2021 2020 2021 2020
$ $ $ $

     
    – –

   

Translation reserve

            
     

17 Revenue

Group
2021 2020
$ $
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Nature of goods or services         
      

When revenue is recognised Revenue from retail sales
        
        
          
          
          
          

Revenue from sales of bath packages
         
           
        
         


Significant payment terms           
         
         
         

Obligations for returns and
refunds, if any

          
           
    

Disaggregation of revenue

          

Group
2021 2020
$ $

Primary geographical markets
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Contract balances

           


Group
2021 2020
$ $

   
   

            
    

               
      

•                
   

•                 
         

18 Other Income
Group

2021 2020
$ $

   
   
   
      –
       

   –
 

19 Staff Costs
Group

2021 2020
$ $
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20 Loss For the Year

            

Group
2021 2020
$ $

       – 
      –
        
     – 
    –
   
   
     
  – 
   

21 Tax Expense

Group
2021 2020
$ $

Reconciliation of effective tax rate

    

           
         
   
     
    
     –

 –

Unrecognised deferred tax assets

                
               


Group
2021 2020
$ $
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Tax losses carried forward

             
                
              


22 Financial Instruments

Financial risk management

Overview

           

•  
•  
•  

             ,  
,        ,    
 

Risk management framework

             
   .      
    .        
  

              
                
            
    .  ,      
             
     

Credit risk
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Group Company
2021 2020 2021 2020
$ $ $ $

   
 –  – –

   

               
   

Carrying amount
Group

2021 2020
$ $

  
  
    
   
  

 

Trade receivables

              
           ,
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Expected loss
rate

Gross
carrying
amount

Impairment
loss

Net
carrying
amount

$ $ $
31 December 2021
     – 
        – 
     

    –
  

31 December 2020
     – 
 –       – 
 –       – 
 –       – 
        – 
     

    –
  

Amounts due from related parties

           

             
 

Long-term receivables - due from subsidiaries

              
       

            
                 
               
            
       

Other receivables and deposits

             
            
             


Cash and cash equivalents
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Liquidity risk

              
              
             
 ,              
              
               
              

   

            
            
 

Cash flows
Carrying
amount

Contractual
cash flows

Within
1 year or less

Between
2 – 5 years

$ $ $ $
Group
31 December 2021
Non-derivative financial
liabilities

     
       –
     –

   
31 December 2020
Non-derivative financial
liabilities

     
       –

   

Company
31 December 2021
Non-derivative financial
liabilities

       –

31 December 2020
Non-derivative financial
liabilities

       –
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           .

               
     

Market risk

                
               
             
     

             

Capital management

               
                  
              
      

             

             


Accounting classifications and fair values

               
              
  

Financial
assets at
amortised
cost

Other
financial
liabilities Total

$ $ $
Group
31 December 2021
Financial assets not measured at fair value
     – 
     – 

 – 

Financial liability not measured at fair value
    –  
  –  

–  
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Financial
assets at
amortised
cost

Other
financial
liabilities Total

$ $ $
Group
31 December 2020
Financial assets not measured at fair value
     – 
     – 

 – 

Financial liability not measured at fair value
    –  

Company
31 December 2021
Financial assets not measured at fair value
     – 
     – 

 – 

Financial liability not measured at fair value
    –  

31 December 2020
Financial assets not measured at fair value
     – 
     – 

 – 

Financial liability not measured at fair value
    –  

      
#   

23 Related Parties

    

Group
2021 2020
$ $
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Other related party transactions

            
                 

Group
2021 2020
$ $

Related parties
    – 
    – 
    – 

Associate
   – 

24 Leases

                 
                
                  
              
               
            

            

Right-of-use assets

             
      

Extension options
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Terms and debt repayment schedule

         

Year of
maturity

Face
value

Carrying
amount

$ $
Group
31 December 2021
   –   

31 December 2020
   –   

Reconciliation of movements of liabilities to cash flows arising from financing activities

Lease
liabilities

Sl’
loans Total

$ $ $
Group
Balance at 1 January 2020   

Changes from financing cash flows
    –  
     – 
   – 
Total changes from financing cash flows   

Other change
   – 
Balance at 31 December 2020  – 

Balance at 1 January 2021  – 

Changes from financing cash flows
    –  
     – 
   – 
Total changes from financing cash flows   

Other changes
   – 
    – 
   – 
Total other changes  – 
Balance at 31 December 2021   
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25 Subsequent event

              
                 
               
   


